Mixed Use

Office/Retail
Opportunity
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L985-2509

2583-2589 PORITAGE AVE A"JLEEIM‘U‘ .":‘:
PROPERTY FOR LEASE/FOR SALE

Address 2583-2589 Portage Avenue, Winnipeg, MB R3J OP5
Total Rentable Area +/- 11,026 sq ft.

Main Floor - 5,590 sq ft.

Second Floor - 5,436 sq ft.

Property Taxes $21,781.77 ($1.98/5q ft.)
Total CAM/Tax Est. 2016 $5.18/sq ft.
the Title Treat as Clear Title
: Net Rent Main Floor $16.00 NET
opportunity
Income Total $130,645.00 (Proforma)

Main Floor Rent $89,440 (Proforma) @ $16.00 NET
2nd Floor Rent $41,205 (In place) @ $7.58 NET

CAP Rate 8.8%
Traffic (2018) 55,400 vehicles/day
Purchase Price WAS—$15%0.000-{$H44-20/se-

NOW $1,485,000 ($134.68/sq ft)

B A N F I E L D jbanfield@joebanfield.com | office 204.831.3927 | cell 204.955.6831 | toll free 1.800.361.0500

www.joebanfield.com | 1601 Buffalo Place | Winnipeg, MB R3T 3K7

BT ReL002

The information contained herein has been obtained through sources deemed to be accurate by the listing agent and RE/MAX professionals, but neither can guarantee nor make any representation as to the accuracy of the information.
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2583-2589 PORTAGE AVENUE BANFIELD

COMMERCIAL PROPERTIES GROUP

BUiIding Feqtures 2583 Portage Avenue

Roll Number: 07073895100

* 2nd floor leased to one large non profit l ¥ $274.000
. - ]
tenant. Lease expires 2021. o &%
P oep o \
» +/- 14 parking stalls on asphalt parking i =2 P $205,000
lot, rear of building. o © oo RN ).
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* Recent building condition report 25y o O ©+
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available (12/15). & 25, o G Q| en
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. Mec?homcol unifs - service report 5 S o N
available. © K o
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* Roofis well maintained. 2555 o, < sl <
“ag e 2;?) e ’1%)‘
« Central bathrooms on main and Sl S s ]
SeCOHd ﬂoor' It Image may be subject to copyright 10 M o Terms of Uze
* 2019 Assessment Roll (Market value as at April 1, 2016)
* Main floor demolished to base building Content, sccuracy, oF completenacs of the Information, text, araphics, ke and other Rems contamed on fhis
L. website ( wmmpegass_essmenl.cnm )t_)r any oth_er website. Such materials have bet_an compiled from a variety
COﬂdITIOI’] X of sources and are subject to change without notice from the Assessment and Taxation Department.
Legal Description
g p Last update: September 14, 2017 A Top of page

e Sp Lot 107, Plan 21029, WLTO in RL12,
Parish of St. James. AND all that portion
of RL 12 Parish of St. James taken for
public lane in block 1, plan 1439 WLTO
(now closed) AND Lot 126 insured
block shewn as Parcels C&D and
bordered in green on plan 11688.

* C.O.W Roll #07073895100
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2583-2589 PORTAGE AVENUE BANFIELD

COMMERCIAL PROPERTIES GROUP

Property Information

Frontage 74 Feet

Zoning C2 Commercial/Community
Assessed Land Area 10,459 Sq. Ft.

Land Size Roughly 0.24 Acres

Construction Type

e Builtin +/- 1969

e Castin place concrete slab

» Steel frame construction ¢/w metal roof

e Exterior walls are finished with concrete block
masonary on the north elevation and painted
stucco & brick veneer on the south elevation

Roof Type

* Built up asphault roof, atop a layer of rigid
insulation, atop metal roof deck.

HVAC

HVAC provided by natural gas fixed furnaces c/w
split DX cooling.
Electrical

Main, electrical service 400 amp, 120/230 volt, 3
phase service c/w main disconnect.

Traffic Counts
53,500 to 55,400 cars day - C.O.W - 2015
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2583-2589 PORTAGE AVENUE BANFIELD

COMMERCIAL PROPERTIES GROUP
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2583-2564 PORTAGE AVENUE

COMMERCIAL PROPERTIES GROUP

2nd Floor Layout

Sketch of Interior Measurement (2nd Floor)
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